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? 15.5  Legal Counsel
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Lepal Counsel! for the Parcnership for all matcers shall be designated b

o 4
I;l the Cenceral Partner; nrovided, however, this initial document shall be
3 . prepared and filed for record in Creenville, South Carolina, by
j& : R. Wayne 3yvrd, Attorney ot Liwe.

All such srarements shall be prepared by
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: retained for that purpose by the Seneral

15.7 All elepctions under the Internal Revenuc
of allewable depreciation on the Federal
ship shall be rade and deternined by the
it Helieves will bve most advantageous to
undaersrtood dpd agreed that all »f the nar
hundred (2000) percent declining halance
shall, at the reqguests of any Lindlted Part
Sceetion 754 of che Internal Revenue Code.
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In the event of any conflict hetween tha nrovi io
; visions of the Mesulatory Agrecrent exccuted wit
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Urban ceveloprent, ~ccing by and throuph the Peede
visions of the Repulatory Agreenent shoil cenivo
standing mortaage insurcd, Leld or ouncd hy i

nership Interess, shall be subject to the writnc
Housing and Urban Develonnent, nnd any ancndnient
approval o7 the Sceretary of Housicg and Urhan

Development,

17.1 Amendrents
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do not affect the rights or the Linized
(b) arc recuired or contemplated
oninion of counsel to the teneril
requircements of the South Carolina Linm. o
be made by the General Parcner under the
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; 17.2  QOrher Ventures
! Any of the Partners, or any sharehetder,
] other porson nwldinug a leral or Boger - L I
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anendment o comnly with the requirements of the

ARTICLE XVIL

hw these Articles,

Certified Public Accountants’
Partner

Code wit espect to the reporting
necome Tax Yeturns of the Partner-
Ceneral Partner in such nanner as
rhe Limiced Partners. It is

rners now clect to report two
tepreciation.  The Partnership
ner, make an eleccion unde

”) APPROVAL

3AN DEVELOPMENT

cns of this Agrecment and the pro-
Ehe Sceeretary of Housing and
al Vousiny Comnissioner, the pro-
1. So leong as there is an out-
Secretary of Housing and Urban
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Develonment Hnw amendnent or revision ol this 4'\:‘-'- eenient, or ot ansfer Of a rart-
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N Il?plOVﬂl of +«he Secreta..'y of

rada withour the prior written

Seveloptent shall be subject to later

Seeretary of Yousing and Urban

MISCRLUANDCUS

Arendments to these Articles whfeh (o) are of an inconsequential nature and
Partuers in any naterial respeet or

(¢} are, in the

Martner, necessiary “o conform to the’

¢ Partnershin Act, »~us amended, may

Any amoendnent made nuvsaant to cuteeentan (¢) of the last oreceding sentence

Pouer of Atunrney granted.
o these Srtioles,  Any ocher
voavsn L ol e Teed Partners.

officor, director, employee, or

t4l interest in an entity wvhich is
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